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To autliorize and regulate the issuanee of bonds by the eities
) ol Porto Rico.

BE IT ENACTED by the Legislative Assembly
of Porto Rico :

Section 1—No city in the island of Porto Rico
shall become indebted in any manner or for any
purpose, uneluding existing indebtedness, in any
aggregate exceeding seven per cent of the aggregate
tax valuation of its property, to be ascertained by the
last assessment for Insular taxes previous to the incur-
ring of such indebtedness, and all bonds or obligations
in excess of suchh amount, given by or on behalf of
such city or town, are void.
Section 2—All moneys borrowed by or on hehalf
of any city, must be used only for the purpose specified
in the ordinance authorizing the loan.
Section 3—The Counecil of any city having a
population of more than ten thousand by the Census
_of 1899-1900 is hereby givea .the power to -borrow
“money and to contract indebtedness in the manner
prescribed in this law, and for the purpose mentioned
in the next succeeding Section, not exceeding in
amount, including the existing endebtedness of such
city, in the aggregate, seven per cent of the tax
raluarion therein, to be ascertained by the last assess-
ment for Insular purposes previous to the incurring
of such indebtedness.

Section 4 -The Council of any such city has the
power jo issue bonds, with coupons attached thereto
on the eredit of the city to an amount not exceeding
said seven per cent of the aggregate tax valuation of
its property, for the purpose of construecting water

worls, scwers, public buildings, bridges, gradiug and
opening sireets, or other necessary public improve-
meiits, ov for the purpose of fanding and taking up

and making payment ol the

_ floating indebtedness
and liabilities of such city.

sSection o —>ueh bonds must be in such form as
the City Council directs and be of the denominations
of five hundred and one thonsand dollars. The bonds
and the coupons attached must be signed by the mayor
and the Seeretary of the City Council, and the date
of he issue ol each must be registered by the Secre-
tary. The bonds must be sold at not less than their

Y . rp, 1 - '. c . *
Section 8—The bonds shall be redeemable in ten in Seetion 1st shall in no case be sent from tha S1me

years and payable in twenty years. | distriet or eounty, and the Commissioner of lducation

Seetion Y--No city shall have power to borrow zha'l th refore eonfer this favor with the greatest
mouney or to contract any indebtedness in the manner |equi'y among all the young pe-sons of the Island.
prescribed in this Act, or to issue bonds for any of the | A neerssary  jualiication sha'l be that the parents
purposes hereinbefore provided, and no loan shall be | of the 1 -'

_ | ' beneficiaries thus favore 1 shall ' e poor,
valid, until the Exeeuntive Councll of Porto Rico shall | Seetion 9 — This aet sho'!l tike effset fowm the

have first approved of the purpose of the loan, the  date of its passage.
form of the bond, the rate of interest, and the several |
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par value and draw interest at a rate mnot to exceed
six per cent per annum, the interest payable semi-
annually.

Section 6 ~The money arising from the sale of
the bonds must be paid into the eity treasury, and
applied to the construction of such public improve-
ments mentioned in this Act as may be determined by
the Council.

Section 7—A tax to be fixed by ordinance muts
be levied cach year for the purpose of paying the
interest on the bonds and to create a sinking fund for
their redemption. The Treasurer of such city must
pay in lawful money of the United States, on the first
day of January next succeeding the issue of the bonds,
and semi-annnally thereafter on each first day ot
January and first day July, the interest due on the
bonds, upon presentation at his oflice of the proper
coupons, which must show the amounts due and the
number of the bonds, to which they severally belong.
In case the holder of sueh bonds gives the Mayor
notice in writing, that he wishes the bonds so held by
him and the interest thereon, to be paid in New York
Qity, then such bonds and coupons are payable in
New York City at such bank as is deRignated by the
said Council, and all bonds and coupons so paid, must
be returned to the Oity Council within thirty days,
and such bond must be cancelled by the Secretary.

other requirements of this Ats, and of the action of
the city proceeding hereunder,

Section 10 - All laws and orders, and parts of laws
and orders in contliet with this Aect, be, and the same
are hereby repealed.

Section 11 —-This Aet shall. take offeet from and
after its passage.

Witliam H. Hunt,

President of the Exeentive Council.

Man. 1. Rossy,
Speaker of the House of Delegates.
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AN AQOT
To

provide for the Education of Certain young meng and
“Wwomen, in the United Sfates:

BE IT ENACTED "y ths Lsgislative Assembly
of Por o Bizo:

—_— -

Scetion 1. - By and with ths recommendation of the
Oommissioner of Education of th- Island of Perto Rieo,
there shall be sent from Porto Rico each year twenty
good and werthy young men and wom¢n to the United
States to be educated in the varions arts and trades
that may bes qu lify them to assist in the i:nprovement
of the conditions of Perto Rieo.

Section 2 —Hch persrn recaiving szil appoint-
ment shal' receive from the Gereral Gov roment of

«1io Rico a summ not 1o excexd $250.00 per anonum
and shall pursns the studies or i 5 a8 sa:-reel upon
by to the said Oomanissivue: lacati ', #nd the
app icant, bel 1hally regelvin ‘d app 'ntment.

Section & 1l . stitations desighat-
ed to which 11 it sttend are Hampton
lustitute, H . " I'nskeges Institute
Tuoskegee, A'nla : 4y i simllar edneatio:
nal institntions Co v of Eduecation may
from timt to tiwe s eciy.

Section 4.— 1« | v of BEdacation shall

have the right to ¢ e ‘lilraw the support at
any time upon poper oo ods boing preseated of mise-
onduct or bad faitu of any o ‘ue beneficiaries inciuded
uoder this act, subject to the approval of the Executive
Council.

Section 5.—'1here shall be sent to the Commissio-
ner of Eduecation from the authorities of the CQollege
or Iostitution at which ths said students are in at-
tendance, a querterly report of the econduet and ad-
vancement of each student 8o attending.

Section 6. —- The sum of $53,000 is heraby appro-|

priated from any moneys ia th - Treasury not otherwise
appropriated for the purpose: of this act and the sum
of ¥ 100.00 shall be paii upon the certiticate of the
Oummissioner of K lucaestion, to each beneficiary to
defray ¢xXpenses when departing from FPorto Rico to
the Uollege or lastitution, as agreed upon, and the
remainder of ‘he amouuc shali be paid upon the
certificate or the Commissioner of Eduecation by the
Treasurer of Porto Rico pursuant to law, in moodhiy
ipstallmeuts during the year to each student ivcluded
nuvder this act,

Sectién 7. — That the number of students who may [yt
receive thi=z appointment shall at no time exceed twenty
in nuwber, ten young men and ten young womeu, aud
that nov oune shall receive the benefits of this act for
a longer term than four years.

Section 8, -~ The twenty beneficiavies referred to

L
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¥

William H. Hunt,
President of Executive Couneil.
Man. F. Rossy,
| Speaker of tha Honse of D»!rgates.
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Approved, January 30th 1101 at 11.30 ocloek A. M.

OHAS H. ALLEN,
Governor.
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para atender por un DPecrcto d la educaeion de determinados
jovenes y sefioritas puertorriquenos en los Lstadog
Unidos.

DECRETESE por la Asamblea Legislativa de
Puerto-Rico.

Seccién 1. — Por y con 1a recomendacién del Qo-
misiarado de Instraccién de !a Is!a de Puerto-Rico, se

enviarao cada afno veinte honrados é intaligantes jve-
nes y senoritas de Puerto-Rico 4 los Estalos-Unidos
para ser educados en artes y oficios que puedan poner-
los en mejores condiciones para ayundar al desarrollo y
adelanto de Puerto Rico.

Sececién 2. — Oada persona que sea nombrada reci-
bird del Gobierno de Puerto-Rico una suma que no
exceda de 250 «ollars por afin v securd agnelios estu—
‘dios y oficios qua s» convengs ¢ ‘re e Comisionado
‘de [ustruceién v €l aspirante ant : de ser nymbrado.

Seecion 3. —- Los Colegios = Iu-titu-ion:s desirna-
dos para que dichos estudiant s b igan su e tadios,
-serdn el Lostituio de Hampton, en 1 amp on, Virginia,
|y el Instituto de Tuskegee, en Turk2ges, Aabamn s ¥
jotras Insiitucicnes de eduecacién s:me‘antes, que de
tiempo en tiempo ird designando el Comisionado de
Tastrneeion,

Seecion 4 — Ei Comisionsdo de Iustraceién tendra
el aeber de anular 6 suspender esta anxilio, en enalquier
tiempo, al tener gpruebas exactas Jde ma'a eonducta 6
mala {é de cuwa de los beneficiados por esta Ley,
sometiendo suffleterminacién & la aprobaei6n del Qon-
sejo Ejecutivo.

Seecion 5. — Lias autoridades de los Colegios 6
Institnciones en que dichos j6venes reeiban sn educa-
cién, enviardn al Comisionado de Iustruccién cada
trimestre, un informe de la conducta y progreso reali-
zado por cada uno de los referidos estudlantes.

Secci6n 6 -— La suma de 5,000 dollars se asignaré
obten'éndola de cualesquiera sumas de dinero en el
Tesoro, que no estén destinadas 4 otros fines para que
se lleve & efecto este Decreto, y se entregari la suma
de 100 dollars 4 cada beneficiado prévio ecertificado del
Comisionado de Iustrucecibn, de conformijiad coa lo
prescrite por la L2, en mensualidades durante al ano,
para atef\er & los gastos de viaje de Puerto Rico al
Oolegio 6 Nystituto ya desigondo, y ¢l resto de la ean-
tidad lo ira Paganido por el Tesorero de Pusrto-Rico &
cada uno ds logestudiantes comprendidos en esta Luy.

Seccién 7. N El utmero de estudiant2s gae reciban
e' nom-ramiento ro excsderd en wmingia tiempo de
veinte, li\:i!i'ﬂlrl? gor diez jlveones y diez seioritas, y
ninguoo recisira el %rﬂ-licl » de esta L2y, por un téc-
no mayor de cua .tro P s,

Beccion o, — Kn nioglu caso podrin ser eavialos
los veinte jovenes 4 que se rgfiere la Sascceién 1 de esta

Ley, de un mismo Distrito ¢ Qondado, debiendo ea su
consecuencia el Comisionado de Instrucei6n, conferir
‘esta gracia ¢.p 1a mayor ignaldad entre o5 j6venes dg




